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IB.SH

Ihre Forderbank

Investitionsbank Schleswig-Holstein — Key Facts

AAA €22.5bn
Fitch Ratings total assets in 2023
Bearer Bonds 21.5%
listing in the open market total capital ratio in 2023
ECB €76.8m
ECB eligible and on the securities purchase list operating profit before risk provisions/valuation
in 2023
Exempt from Insolvency €2.9bn / €13.6m

Article 4 (4) Investment Bank Act new promotion-related business in 2023 /

of which Covid-19 support

€138.6m

net interest income in 2023

LCR

qualified as Level 1 HQLA

Solvency 3836

Solva-0 deduction (privileged treatment according

employees in 2022
to Art. 116 (4) CRR) Py
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IB.SH

Ihre Forderbank

Our Owner is the Land of Schleswig-Holstein

IB.SH

lhre Forderbank

Investment Bank Act (IBG)

Institutional liability, Article 4 (1) IBG

Guarantor liability, Article 4 (2) IBG

Refinancing guarantee, Article 4 (3) IBG

IB.SH is exempt from insolvency, Article 4 (4) IBG
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IB.SH

Ihre Forderbank

Liability Guarantees per Article 4 IBG

Institutional liability

obliges the Land (federal state) as the institution's guarantor to permanently guarantee its

viability and economic basis, and where necessary to provide financial support

Guarantor liability

refers to the Land's obligation to assume IB.SH's liabilities to third parties, if these can no

longer be covered by the assets of IB.SH

Refinancing guarantee

includes the Land's liability for loans raised by IB.SH and for IB.SH guarantees (this
guarantee means that banks from which IB.SH raises funds are not obliged to provide

capital cover for these loans)
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IB.SH

Ihre Forderbank

Over 100 Years Tradition in Schleswig-Holstein

Transition to
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IB.SH

Ihre Forderbank

20 Years of the IB.SH: a Solid Track Record

359 Employees 836
€8.2bn Total assets €22.5bn
1400 60
€1.172m m €50.9bn
1200 1000 50
1000 €876m
800 Approx. 27,000 apartments on 40
800 social housing promotion
600 30
600
400 400 ggg 20
200 200 i 10
0 _ N 0 Approx. 87,000 families helped 0
Operating profit in 2003-2023 Allocation according to 340 flg HGB to residential property New promotional volume in
in (estimated value) 2003-2023
2003-2023
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IB.SH

Ihre Forderbank

Development Banking Sector in Germany

Schleswig-Holstein's development Overall 19 development banks on federal and state level implement
institution is the IB.SH

public support in Germany:

2 federal promotional institutions with the Federal Republic of
Germany's guarantee:

« Kreditanstalt fur Wiederaufbau (KfW)

« Landwirtschaftliche Rentenbank (LR)

>
VLB
IB Sachsen-Anhalt

SAB

17 federal state promotional institutions with the respective Land's guarantee
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IB.SH

Ihre Forderbank

The IB.SH's Promotional Volume is No. 4 in Comparison to Other States...

Promotional volume of the federal states' development institutions in 2023 by federal state (without KfW and LR)

B North Rhine-Westphalia (NRW.Bank)

B Baden-Wuerttemberg (L-Bank)

B Hesse (WIBank)

m Schleswig-Holstein (IB.SH)

l Saxony (SAB)

M Bavaria (LfA)

H Bavaria (Labo)

W Berlin (IBB)

B Rhineland-Palatinate (ISB)

M Brandenburg (ILB)

B Lower Saxony (Nbank)

B Hamburg (IFB)
Thuringia (TAB)
Mecklenburg-Western Pomerania (LFI Meck.-Vorp.)
Sachsen-Anhalt (IB Sachsen-Anhalt)
Saarland (SIKB)

@ Bremen (BAB)

Source: The Association of German Public Banks, Promotion-Related Business in Germany 2014 — 2023, per September 2024.
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... and No. 1 in Relation to Federal State Population.

IB.SH

Ihre Forderbank

Promotional volume of the federal states' development institutions per state resident in 2023 by federal state (without KfW and LR)

Schleswig-Holstein (IB.SH)
Hamburg (IFB)

Saxony (SAB)

Baden-Wuerttemberg (L-Bank)

North Rhine-Westphalia (NRW.BANK)
Berlin (IBB)

Brandenburg (ILB)

Rheinland-Pfalz (ISB)
Mecklenburg-Western Pomerania (LFI Meck.-Vorp.)
Thuringia (TAB)

Hesse (WIBank)

Saxony-Anhalt (IB Sachsen-Anhalt)
Saarland (SIKB)

Bremen (BAB)

Bavaria (LfA)

Bavaria (Labo)

Lower Saxony (Nbank)

Source: The Association of German Public Banks, Promotion-Related Business in Germany 2014 — 2023, per September 2024.
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985 €
per state resident
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IB.SH

Ihre Forderbank

Support via Consulting and Finance

Real Estate, Housing,
and Urban Development

Municipalities and Infrastructure

* Loans for municipalities and companies operated by the
public sector

* Free of charge consulting
* Infrastructure competence centre

General and social housing promotion

Consulting and financing

Energy-efficient modernisation / efficient energy consumption
Residential quarter development

Urban development and renewal

* Broadband network development

* Promoting infrastructure projects
° Promoting investments of financially weak municipalities

Schleswig-Holstein. Der echte Norden. 2 Our Support 12



Support via Consulting and Finance

IB.SH

Ihre Forderbank

Economy, Technology,
and Stabilisation

Free of charge consulting

Company financing in cooperation with house banks
Start-up and succession financing

Equity products

Consulting and financing renewable energy projects
Passing on the Federal Government funding
Individual company investment promotion

Covid-19 support

Schleswig-Holstein. Der echte Norden.

Employment, Education, [
and EU Programmes =

Consulting on EU funding programmes
Support for EU cooperations

Management of Interreg programmes in the Baltic Sea
Region and in the German-Danish cross-border region
as well of European programmes in Schleswig-Holstein

Landesprogramm Arbeit (LPA) grant allocation

Support of company-internal and company-external
education and training

2 Our Support 13



Sustainability within the IB.SH

IB.SH

Ihre Forderbank

IB.SH Prime Rating

IB.SH Sustainable Finance Declaration

DNK-Declaration

Corporate ESG

Performance

RATED BY

ISS ESGP>

PRIME STATUS

See News (in German)

17 Sustainable Development Goals
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See Website
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Ihre Forderbank

Erkldrung der IB.SH zur Umsetzung von
Sustainable Finance

DieF spielt boi und bei der

Banken und haben mit der b S i Einfluss auf die
und violer Daraus

erwachst nach unserem Verstandnis eine grofie g fir die gesamte einen
Prozess for di E von Wirtschaft bei glewchzei-

tigem Schutz der Leb d: b daverhaft umzusetzen.

Die IB.SH nimmt diese Verantwortung an und erkiart, den folgenden Beitrag zur Umsetzung von Sustainable

Finance zu leiston, um di de for Wirtschaft 1
unterstotzen:
- Mit i Handeln, ur d steren Forder-

aktivitaten unterstiitzen wir aktiv die Umsetzung der Sustainable Development Goals der UN.

. Wir dan Fis den Erwerb von 2ur Anlage, mit kritischen

! fdie wie fossik " R

hung und g der

* Wir unterstiitzen Untemnehmen in Schleswig-Holstein, insbesondere kieine und mittiere Unternehmen

(KMU) dabei, ich ihrer itsausrichtung 7u schaffen und auf dieser Grundiage
* Wir wollen Schieswig-Holstein und unsere F

» Jevante Akt ieit hierfar gewinnen.
Kiel, Soptember 2020
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DNK-Erkldrung der Investitionsbank Schleswig-Holstein (IB.SH)
zur Nutzung als nichtfinanzielle Erklarung im Sinne des CSR-Richtlinie-Umsetzungsgesetzes

Full Version (in German)

See declaration (in German)

Sustainability Guideline

Miteinander. Nachhaltig. Mehr erreichen. Fiir unser Land.

Nachhaltigkeitsleitlinie der
‘ Investitionsbank Schleswig-Holstein (IB.SH)

IB.SH

PR ———— - { | Ihre Férderbank

See quideline (in German)
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https://www.ib-sh.de/fileadmin/user_upload/im_fokus/sustainable_finance_blog/ib.sh_erklaerung_sustainable_finance_mit_unterschrift.pdf
https://www.ib-sh.de/fileadmin/user_upload/downloads/allgemeines/nachhaltigkeit/ib.sh_dnk_erklaerung_2023_barrierefrei.pdf
https://www.ib-sh.de/fileadmin/user_upload/im_fokus/sustainable_finance_blog/ib.sh_erklaerung_sustainable_finance_mit_unterschrift.pdf
https://www.ib-sh.de/aktuelles/news/aktuelle-meldung/prime-time/
https://www.ib-sh.de/fileadmin/user_upload/im_fokus/sustainable_finance_blog/nh-leitlinie-der-ib.sh.pdf
https://www.ib-sh.de/die-ibsh/digitale-berichterstattung/nachhaltigkeit-in-der-ibsh/#c6105

IB.SH Prime Rating

IB.SH

Ihre Forderbank

Corporate ESG

Performance

RATED BY

ISS ESG D>

PRIME STATUS

Schleswig-Holstein. Der echte Norden.

ESG-Agency

ISS ESG globally recognised rating agency

Comprehensive rating

up to 700 sustainability indicators

Proves IB.SH's sustainability performance

June 2023: Rating grade C with Prime quality seal
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Our Promotional Volume is Stable

IB.SH

Ihre Forderbank

B Labour market, structural and stabilisation support
B Municipal clients
P Real estate clients
B Corporate clients
of which companies
of which promotional lending
Total

Total incl. corona support

Schleswig-Holstein. Der echte Norden.

3.500

3.000

2.500

2.000

1.500

1.000

500

288.2
699.2
915.8
1.062.7
202.0

860.7
2.965.9

4.433.5

406.8
1.097.1
740.8
879.2
219.5

659.7
3.123.9

3.629.1

617.7
1.004.7
660.2
624.3
170.7

453.6
2.906.9

2.920.5

3 Our Figures
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Our Assets and Operating Profit Remain Stable Long-Term

IB.SH

Ihre Forderbank

Trend in main financial key performance indicators (2021 to 2023)

€bn/m
90,0

80,0
70,0
60,0
50,0
40,0
30,0
20,0
10,0

0,0

21,4

67,2

41,3

3,0
[

2021

Schleswig-Holstein. Der echte Norden.

72,4

Ratio

76,8

22,5

2022

2023

0,90
0,80
0,70
0,60
0,50
0,40
0,30
0,20
0,10

0,00

mmm Total Assets

mmm Operating profit before risk
provision/valuation

mmm Allocatin to the reserve in
accordance with section 340
f/lg HGB

mmm Annual net profit

—Cost - income - ratio
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IB.SH

Ihre Forderbank

IB.SH enjoys a solid financial basis

Total assets, €bn 21.4 22.8 22.5
Overall risk position, €m 4.630.0* 6.455.2* 6.029.1*
Total capital, €m 1.984.2 2.041.7 2.124.3
Total income, €m 168.9 184.3 187.0
Total expenses, €m -101.8 -116.2 -110.2
;)npdersaptgcgia?g)fffiéctt)g‘oéfn risk provisions/valuation 67.2 68.1 76.8
Risk provisions/valuation -63.7 -64.4 -76.0
Special effects -0.5 -0.8 2.2
Annual net profit, €m 3.0 3.0 3.0
Volume of new promotion-related business, €m 4.433.5 3.629.1 2.920.5
Total regulatory capital ratio, % 20.3 20.7 21.5
CET1 capital ratio, % 19.2 19.6 20.4
Leverage ratio, % 40.4* 29.9* 33.4*
Liquidity coverage ratio, % 188 178 182
Number of employees 746 783 836

* CRR Il, implemented in June 2021, allows promotional institutions to deduct all promotion-related business.

Schleswig-Holstein. Der echte Norden. 3 Our Figures 19
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IB.SH

Ihre Forderbank

Funding Structure is Broadly Diversified

Structure of capital market / interbank refinancing per 31.12.2023

Money market
8%

EUR-Benchmark bearer bonds issued:

SIN “

Interbank

refinancing Bearer bonds DEO00A13SL75 (06.09.2024)
20% 59%
DEOOOA13SL91 (13.06.2025) 500
‘ DEO00A2TR125 (15.05.2026) 500
DEOOOA13SL83 (03.11.2027) 500
DEO0O0A2TR182 (27.10.2028) 500
Promissory note DEOOOA2TR109 (17.10.2029) 600
loans / registered

bonds 13% DEOO0A2TR190 (06.09.2030) 500
DEOOOA30VNP9 (10.03.2031) 500

Schleswig-Holstein. Der echte Norden. 4 Our Issuance Programme 21



IB.SH

Ihre Forderbank

Our Funding Strategy

Business Development Refinancing
Demand for development financing is expected to The annual funding volume through the money
remain high for the next few years. and capital market is estimated at approx. €1.63

bn. Capital is only taken up in euros.

Main focus of support in 2024/2025 Refinancing through

* Support business transformation to sustainability * Private placements

* Consult on sustainable energy supply * Public placements with order book

* Create affordable housing — Senior debt completely guaranteed by the
* Increase city centre attractivity Land in the form of bearer bonds, promissory
* Strengthen municipal infrastructure expansion note loans, and registered bonds

* Encourage professional development — Plain vanilla products only (fix and float)

Schleswig-Holstein. Der echte Norden. 4 Our Issuance Programme 22
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Your Contacts at the IB.SH

IB.SH

Ihre Forderbank

Miteinander.
Mehr erreichen.
FUr unser Land.

Treasury

Gunnar Glaubitt

Head of Treasury

Tel.: +49 (0) 431 9905 3702
gunnar.glaubitt@ib-sh.de

Schleswig-Holstein. Der echte Norden.

Treasury

Boris Reher

Funding

Tel.: +49 (0) 431 9905 2938
boris.reher@ib-sh.de

Corporate Development

Carsten Wottawa

Head of Corporate
Development

Tel.: +49 (0) 431 9905 3302
carsten.wottawa@ib-sh.de

5 Contacts for You 24
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IB.SH

Ihre Forderbank
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IB.SH

Ihre Forderbank

Important Information

This company presentation is intended for informational purposes only. It does not constitute an offer to sell or an invitation to purchase any IB.SH's securities. It may not
be perceived as a personal or general advice as a basis for investment decisions.

This company presentation makes no claim to completeness, and the information contained in it relates exclusively to the date on which this presentation was created and
may therefore be subject to change. The foregoing particularly applies insofar as this presentation contains forward-looking statements and information. Forward-looking
statements involve risks and uncertainties. Whether or not they are substantiated depends on future events and developments and can therefore not be guaranteed.

The IB.SH shall not have any liability for any expenses, loss or damages that may arise from or in connection with the use of this presentation or parts of it.

This presentation is protected by copyright. The transmission of this presentation to third parties and the production of copies, reprints or other reproductions of the
content or of parts of this presentation is only permitted with the prior written permission of the IB.SH.

Investitionsbank Schleswig-Holstein
Zur Helling 5-6

24143 Kiel

info@ib-sh.de

www.ib-sh.de
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